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Audit Opinion

» In our opinion, the financial statements
present fairly, in all material respects,
the financial position of the City of
Ludlow, Kentucky as of June 30, 2021
and the respective changes in financial
position for the year then ended, in
conformity with accounting principles
generally accepted in the United States
of America.
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Compliance & Internal Control

» No Matters Involving Internal Control over Financial
Reporting and Operations were Material
Weaknesses or Significant Deficiencies in
Accordance with Government Auditing Standards

» One item of Non-Compliance with KRS statutes,
grant agreements, loan agreements, etc. to report

0 The City spent $371,094 more than the approved budget for
the fiscal year in the general fund which is in violation of KRS
91A.030.




City of Ludlow

Governmental Funds - Fund Balance Comparison
As of June 30th
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City of Ludlow

City Wide - Debt Comparison
As of June 30th
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City of Ludlow

Revenue vs. Expenditures (All Funds)
For the Years Ended June 30th
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City of Ludlow

Revenues by Source

For the Year Ended June 30, 2021
Total Revenues - $4,615,454 +17%

Property Taxes $1,199,039
Licenses & Permits $9
Fire and EMS $763,768
Insurance Premium $703,555
Charges For Service _ $502,717

Police Services NN $225,033
Grants [ 1$101,926

Municipal Road Aid [ $83,677

Other $63,364
Sale of Assets $59,871

$0 $500,000 $1,000,000 $1,500,000




City of Ludlow

Expenditures by Function
For the Year Ended June 30, 2021
Total Expenditures - $4,019,723

-4.4%

Police ${,328,623

Administration $1,060,262 -1.76%

Fire $745,477 17.9%
Capital Outlay $285,367 150.46%
Debt Service $249,129 -38.4%

Public Works [ $225,964 28.2%

Municipal Aid [ $14,733

Park Dept. F $9,719

$0 $500,000 $1,000,000 $1,500,000




Questions?

Contact info:
John R. Chamberlin, CPA, MBA
Partner
Chamberlin Owen & Co., Inc.
Certified Public Accountants
jchamberlin@cnocpa.com
859.431.0700
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